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DVP Option 5 - Fixed Must Take
PPA Cost

Volumetric take (MWH) considered 88% plant availability as per historical
performance.

PPA cost of $108/MWh consists of the energy and REC cost components.
= $98/MWh energy cost escalates annually at 2%.
= $10/MWh: REC cost escalates annually at 2%.

In integration cost analysis DVP is replaced with nonrenewable energy; therefore;
energy cost excluding REC value was applied for apples-to-apples comparison.

In November volumes are reduced to accommodate annual maintenance outage.

Give IID the unilateral right to reduce the term to 3-years by sending DVP a letter
making the representation that Hell's Kitchen is on-time to deliver its contracted
capacity. If Hell's Kitchen is not on-time, [ID would be required to take generation for a
o-year term.

__DVP requests the project pros and cons be addressed by IID staff.
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Best and Final Offer — 5-Year Extension

For Option 5 (Must-Take Option)

= Extension of current contract, however, IID can shorten the term
to 3 years

* During the 30-day period prior to the 2" anniversary of the PPA, IID will be
given the unilateral right to shorten the term of the PPA to 3 years by
sending DVP a letter representing that Hell's Kitchen is on time to deliver
its contracted capacity

 DVP requests that the pros and cons of the project be addressed by staff
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DVP Option 5 - Fixed Must Take

Total 5 Year Summary
Portfolios

DVP Energy Cost Cost Delta-  Portfolios Cost
DVPPPACost inthe Portfolio Total Portfolio  Total Portfolio  Integration  Delta with RECs

Contract Year MWH Total  (noRECvalue) CostwithDVP  without DVP / cost
2022/23 Total 328320 (S 35458560 | S 32,175,360 | S 257,545,140 | S 249,007,680 [ (58,537,460) ($11,820,660)
2023/24 Total 39,80 (S 36273488 [ S 32,914,832 (S 293,234570 |5 283,307,350 [ (59,927,220) (613,285,876
2024/25 Total 328320 (S 36,891,351 (S 33475510 (S 278,330,050 | S 264,409,220 | ($13,920,830) (617,336,671)
2025/26 Total 328320 [ S 37,629,438 'S 34,145,280 | S 281,290,880 | S 266,880,190 '(314,410,690) (917,894,848)
2026/27 Total 349,440 | § 40,851,048 | S 37,068,597 | S 284,175,240 | § 267,140,440 | (S17,034,800) (920,817,251
Grand Total 1,663,680 |  $187,103,885 |  $169,779,579 | $1,394,575,880 | $1,330,744,880 | ($63,831,000) (981,155,306
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DVP Impact to the ECA
(Option 5)

Increase on
the ECA
Factor




2022 Projected ECA -Stabilized
(Option 5)

2022 Projected Monthly ECA
With and Without DVP -
Stabilized

$0.047 $0.047 $0.047 $0.047

MAY JUNE JULY AUGUST SEPTEMBER OCTOBER NOVEMBER DECEMBER

m Current ECA Projection m With DVP & RECs Option 5
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DVP Option 3 - Flexible Schedule
PPA Cost

Volumetric take (MWH) based on economic dispatch, assuming required 230,580
MWh minimum take and 85% availability guarantee combined with historical
performance.

PPA cost of ~$111 MWh consists of the energy, capacity, and RECs cost components.
= $40/MWh energy cost escalates annually at 2%.
= $10/MWh: REC cost escalates annually at 2%.

= ~$61/MWh: based on 32.50/kW-month (§1,462,500/month) fixed cost, escalates
annually at 2%.

In integration cost analysis DVP is replaced with nonrenewable energy; therefore;
energy and capacity cost excluding REC value was applied for apples-to-apples
comparison.

Assumed annual maintenance outage accommodated in winter months while in a
__single boiler operation.
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DVP Option 3 - Flexible Schedule

Total 5 Year Summary

Portfolios
DVP Energy Cost CostDelta-  Portfolios Cost

DVPPPACost inthe Portfolio Total Portfolio  Total Portfolio  Integration  Deltawith RECs
MWH Total  (noRECvalue) CostwithDVP  without DVP / cost

WBTotd| 1881968 3959857 (S 20| S Bs00si0]$ 2o00mesn| (6084130 ($8966090
3Toa eses (S 3405781 S 7688 S 2m0770] S 2330350 (785400 ($10.204353)
st 13505 nseu[s w1 wsuean]s wsanm | (5133750 ($14055139)
oseTotd| 2625108 36020 [S womos| s meensi|s 6s010] (5170380 (514405606
ms/Tot| 3008 el ]S ms| S mmees| S 6710u0] (o6 (515442509
GrandTotal | 1296565 | S158674337 | $145.205,95 | $1380350245 | $1.330704.880 | (49,605365)  ($63,073.746)
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DVP Impact to the ECA

(Option 3)

INncrease on

the ECA

Year Factor
2023 S 0.002
2024 S 0.003
2025 S 0.004
2026 S 0.004
2027 S 0.004

Approximately $0.001 per kWh cheaper than Option 5; however,
RICT IID Option 3 is a 5-year term with no optionality to opt out after 3
\ century of servi

)

years which could lock in higher prices after year 3.

www.iid.com



2022 Projected ECA -Stabilized
(Option 3)

2022 Projected Monthly ECA
With and Without DVP -
Stabilized

MAY JUNE JULY AUGUST SEPTEMBER OCTOBER NOVEMBER DECEMBER

m Current ECA Projection m With DVP & RECs Option 3
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Questions
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