IMPERIAL IRRIGATION DISTRICT
RESOLUTION NO._14-2023

Authorizing Investment of Monies
in the Local Agency Investment Fund

WHEREAS, on December 7, 2021, Resolution 51-2021 authorizing the Chief Financial
Officer/Treasurer, Catherine Belen Valenzuela, and the Assistant Treasurer, Vivia M.
Arellano to order the deposit or withdrawal of monies in the Local Agency Investment
Fund; and

WHEREAS, on April 3, 2023, Vivia M. Arellano accepted the position of IID Treasurer;
and

WHEREAS, pursuant to Chapter 730 of the statutes of 1976, Section 16429.1 was added
to the California Government Code to create a Local Agency Investment Fund in the State
Treasury for the deposit of money of a local agency for purposes of investment by the
State Treasurer; and

WHEREAS, the board of directors continues to find that the deposit and withdrawal of
money in the Local Agency Investment Fund in accordance with the provisions of Section

16429.1 of the Government Code for the purpose of investment as stated therein is in the
best interests of the Imperial Irrigation District.

NOW THEREFORE, BE IT RESOLVED, that the board of directors does hereby
authorize the deposit and withdrawal of Imperial Irrigation District monies in the Local
Agency Investment Fund in the State Treasury in accordance with the provisions of
Section 16429.1 of the Government Code for the purpose of investment as stated therein,
and verification by the State Treasurer’s Office of all banking information provided in that
regard.

BE IT FURTHER RESOLVED, that the following Imperial Irrigation District officers or their
successors in office shall be authorized to order the deposit or withdrawal of monies in
the Local Agency Investment Fund:



Chief Financial Officer

Treasurer

Officer of Accounting/Financial Controller

PASSED AND ADOPTED this 18" day of April, 2023.
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